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Financial Highlights



Financial 

Highlights

Revenue 

Gross Profit

approx. RMB196.9 million

62.0% increase YoY

Consolidated its financial statements 

during the 2nd quarter of FY2022 

(which is from December 2021 to 

February 2022)
Notes： （1）The Sichuan vocational education project refers to the acquisition of 51% equity interest in Urban Vocational College of Sichuan and  Urban Technician College of Sichuan, the Group started to consolidate its financial 

statement since Jan 2021;（2）The Guangdong vocational education project refers to the acquisition of 100% equity interest in Guangdong Huashang Technical School

Financial Highlights

Unaudited relevant data for the three months ended 30 November 2021
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approx. RMB393.5 million

61.5% increase YoY

No. of Student 

Enrolments
approx. 70,700 people

82.4% increase YoY

Sichuan Vocational 

Education Project 1 

Consolidation benefit 

Will consolidate its fullset financial 

statements for 12 months

from FY2022

Guangdong Vocational 

Education Project 2
Acquisition Completed



99.0%

1.0%

91.9%

6.4%
1.7%100%

90.5%

6.1% 3.4%

Revenue 

Breakdown

Revenue 

Ratio

Higher formal vocational 

education

Secondary formal 

vocational education

Non-formal vocational 

education

（approx. RMB million） FY2020 FY2021
First three 

months of FY2021

First three 

months of FY2022

Higher formal

vocational education
800.1 1,132.9 243.6 361.5

Secondary formal 

vocational education
N/A 76.7 N/A 25.2

Non-formal vocational 

education
N/A 42.0 2.4 6.8

Total 800.1 1,251.6 246.0 393.5

FY2020 FY2021
First three 

months of 

FY2021

First three 

months of 

FY2022
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Revenue Summary - Formal and Non-formal Business

Advancing Side by Side

Unaudited relevant data for the three months ended 30 November 2021

Note: The Group divided its revenue into the above three categories since FY2021 annual results, which indicates that the business of the Group are all within the vocational education business scope 

encouraged by the government .
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Note: (1) Overseas schools including GBCA, EIA and EIS; (2) Relevant data of 2019/20 and 2020/21 school year was for the year ended 31 August each, and for 2021/22 school year, the relevant data 

was as of 30th Nov 2021, in which the Group consolidated the financial statements of the Sichuan vocational education project since Jan 2021, therefore the relevant data here was only of the 2020/21 

school year and the after

Annual Increase of Number of Student Enrolments

14.4%
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Range of Tuition Fees

（RMB yuan）
2019/20

school year

2020/21

school year

2021/22

school year

Higher Formal Vocational Education 

Huashang College (Application-oriented Undergraduate College)

General undergraduate courses 27,000 – 39,800 28,000 – 43,800 28,000 – 48,000

Top-up courses 25,000 – 29,800 27,000 – 33,000 28,000 – 37,000

Huashang Vocational College

General junior college courses 15,500 – 27,000 16,500 – 28,000 17,000 – 30,800

Urban Vocational College

General junior college courses N/A1 8,000 – 34,0002 9,800 – 34,0003

Overseas Schools
AUD

3,500 – 22,000

AUD

3,500 – 26,000

AUD

3,500 – 26,000

Secondary Formal Vocational Education

Urban Technician College

Secondary vocational courses N/A1 9,800 9,800

Note：(1) The Group consolidated the financial statements of the Sichuan vocational education project since Jan 2021, therefore the relevant data here was only of the 2020/21 school year and the after；

(2) Tuition fees for most courses in that school year was ￥14,000; (3)Tuition fees for most courses in that school year was ￥16,800

Annual Improvement of Teaching Quality and Value-added Services



403.9 

620.7 

122.1

196.6

0.0
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300.0

400.0

500.0

600.0

FY2020 FY2021 First three months of
FY2021

First three months of
FY2022

Cost

50.5% 49.6%

50.1% 49.9%

（approximately RMB million, as approximately % cost to revenue ratio）
Guangzhou Huashang College had been 

completed conversion of independent 

college, and the management fees 

included in the cost of revenue 

(educational expenses) were being 

saved approx. 8 million in the first 

three months of FY2022, while it is 

expected to being saved approx. 

33 million in FY2022.

cost to revenue ratio

Note: Cost of revenue mainly includes staff costs, educational expenses, depreciation, property management expenses and others.
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Unaudited relevant data for the three months ended 30 November 2021

Cost of Revenue –More Sufficient School-running Resources 
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5.2%

（approx.%）

Gearing Ratio2

21%
22% 22%

20%

21%

22%

23%

FY2020 FY2021 as of 30 Nov 2021

552.2
624.6

189.9

（approx. RMB million ）

（approx. RMB million ）

（%）

Still own 

over RMB 1 billion of 

unused bank loans and line of credit

Weighted Average Interest 

Rate of Borrowings for first 

three months of FY2022

Note: (1) Cash equivalents include structural deposits and pledged bank deposits; (2) Gearing ratio = (Total bank & other borrowings / Total assets)*100% 

Unaudited relevant data for the three months ended 30 November 2021

Capital Structure – Abundant Fund Reserve 

Healthy Debt Level 



Business Progress
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Dedicated 

School-running

Multi-breakthroughs 

achieving of connotation 

construction

Differentiation 

School-running
Well-recognized high-quality 

international vocational school-

running

Business Highlights



Note：parts of the collaborated enterprises in 

terms of integration of industry and education
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❖ Urban Vocational College of Sichuan

❑ Signed cooperation agreements in terms of integration of

industry and education with 300+ enterprises, led

the establishment of the vocational education

group of intelligent healthcare for the elderly

in the Chengdu-Chongqing Economic Circle;

set up 5 industry schools:
Oracle Big Data Industry School, Bigu Intelligent Elderly

Healthcare Industry School, School of Intelligent Equipments

Industry, Seentao Industry School and Oriental Yuhong

Industry School

❑ 46 “1+X” vocational skills rating certificate

pilots

❖ Urban Technician College of Sichuan

❑ Signed cooperation agreements agreements in terms

of integration of industry and education with

200+ enterprises

Guangzhou Huashang Vocational College 

collaborated with Shenzhen Dianmao

Technology and Hangzhou WeCare

Education Technology to establish the 

“school of early childhood education 

industry”

Guangzhou Huashang Vocational 

College signed cooperation 

agreement in terms of integration of

industry and education with CMGE 

❑ Signed cooperation agreements in terms of integration of

industry and education with 200+ enterprises,

set up school of early childhood education industry

❑ 25 “1+X” vocational skills rating certificate pilots

❖ Guangzhou Huashang Vocational College

❑ Signed cooperation agreements in terms of integration of industry and 

education with 300+ enterprises, set up 3 industry schools
inside the college: 

School of cloud accounting industry, School of new media industry, 

School of digital economy industry

❖ Guangzhou Huashang College

Dedicated School-running- Multi-breakthroughs Achieving of Connotation 

Construction - Industry- education Integration (partial in 2021)

Urban Vocational College of 

Sichuan led the establishment of the 

vocational education

group of intelligent healthcare for the 

elderly in the Chengdu-Chongqing 

Economic Circle



❖ Urban Vocational College of Sichuan ：
❑ Being approved as cultivation unit of high-

level higher vocational education institutions
❑ Won two special prizes, one 1st prize and two 2nd prizes at

the provincial teaching achievement awards, the only

private higher vocational school in Sichuan

province that obtain such awards

Provincial first-class undergraduate 

programmes in Guangdong province of 

Guangzhou Huashang College 

Class-III Chinese private 

universities in 2022
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Two discipline cluster of Guangzhou 

Huashang College were granted high 

level discipline cluster construction 

project initiation of provincial higher 

vocational colleges 

❖ Guangzhou Huashang College ：
❑ Came 17th among the class-III Chinese private universities,

up five places from the last year, which ranked 1st

among private colleges and universities in

Guangdong province

❑ Newly added 3 provincial first-class

undergraduate programmes in Guangdong

province ： Auditing, advertising and information

management and information systems

❖ Guangzhou Huashang Vocational College ：
❑ Tourism management and automobile inspection and 

maintenance technology discipline cluster were granted as 

the high-level discipline cluster construction 

project initiation of provincial higher 

vocational colleges 

Urban Vocational College of Sichuan 

was approved as cultivation unit of 

high-level higher vocational education 

institutions

Dedicated School-running - Multi-breakthroughs Achieving of 

Connotation Construction - Teaching Achievements (partial in 2021)
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Teachers from Urban Vocational College of 

Sichuan won the 2nd place in the National 

Vocational Education 

College Skills Competition

Total no. of awards won by students from 

Guangzhou Huashang Vocational College at the 

provincial vocational college students skills 

competition hit a record high in recent years

Students from Guangzhou Huashang College 

won numbers of awards in the 7th China 

International College Students’ “Internet+” 

Innovation and Entrepreneurship Competition 

in Guangdong province

❖ Guangzhou Huashang College

❑ Outstanding teachers in private education in Guangdong province (5 teachers) ： Hou Chunjuan,

Zhao Huiqin, Zhan Zihua, Liu Yajuan, Yuan Shihai

❑ 2nd place in the 6th National Financial Colleges Innovation and Entrepreneurship Competition

❑ Ranked 1st among the private higher education colleges at the undergraduate level in Guangdong

province in terms of the total number of awards granted at the industry and business proposition track of the 7th China

International College Students’ “Internet+” Innovation and Entrepreneurship Competition in Guangdong province

❖ Guangzhou Huashang Vocational College
❑ Teaching ability contest of the provincial vocational college skills competition: 

2nd place among the private higher vocational education colleges in terms of total no. of awards
❑ Provincial Vocational College Students Skills Competition:

Hit a record high in recent years in terms of total no. of awards

❖ Urban Vocational College of Sichuan

❑ 2nd place in the National Vocational Education College Skills Competition, which is the only qualified finalist among

private higher vocational education colleges in Sichuan province

❑ 3rd place in the 8th Higher Education Colleges Counsellor Qualifications Competition, which is the only private higher

vocational education college won the prize in the top 3

❑ Ranked 1st at the National Undergraduate Electronics Design Competition in terms of no. of provincial awards

Dedicated School-running - Multi-breakthroughs Achieving of Connotation 

Construction - Awards for Teachers and Students (partial in 2021)



Key Neuroeconomics Laboratory 

Construction Seminar
Guangdong Huashang Institute for FinTech 

Research Think Tank Construction Seminar

Dedicated School-running - Multi-breakthroughs Achieving of 

Connotation Construction - Scientific Research (partial in 2022)
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❖ Guangzhou Huashang College
❑ School of Creativity and Design & School of Literature firstly

had and had their projects initiated of the National

Social Science Fund of China respectively

❑ Approval for 2 provincial scientific research

platforms， new special think tank for regular higher

educational institutions in Guangdong province

“Guangdong Huashang Institute for FinTech

Research” and a key laboratory of philosophy and social

sciences for regular higher educational institutions in

Guangdong province “Key Neuroeconomics

Laboratory”

❖ Guangzhou Huashang Vocational College

❑ Had its projects initiated of the fund of philosophy and

social sciences, the Department of Industry and Information

Technology and provincial Association for Science and

Technology of Guangdong province for the first time

❖ Urban Vocational College of Sichuan

❑ Newly achieved 305 pieces of thesis, 24 patents;

34 specialized teaching materials

❖ Urban Technician College of Sichuan

 1 provincial key research project initiation

One foreign special discipline project of Guangzhou 

Huashang Vocational College granted as the 2021 

provincial philosophy and social sciences planned 

project initiation 

One research project of Urban Technician College 

of Sichuan granted as the research project initiation 

of 2021 provincial vocational skill competition
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Differentiation School-running - Well-recognized 

High-quality International Vocational School-running



Offered around 20 

integration classes

Overseas live broadcast & Dual-tutor system
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“Classes of Integration at Home and 

Abroad” of Guangzhou Huashang

Vocational College achieved outstanding 

results, reported and reprinted by the 

Department of Education of 

Guangdong Province , Guangdong 

Education Headlines, Tencent Net, 

Sohu, China Education Online, etc.

Internationalization of 

High-quality Vocational Education

Education Brand 

of Edvantage Group being Enhanced

Differentiation School-running - Well-recognized High-quality 

International Vocational Education School-running –

Classes of Integration at Home and Abroad



FY2022 Target



19

First three months of 

FY2022 Actual
FY2022 Target

Revenue
（approx. RMB million）

393.5 1,650

Number of student 

enrolments (people)
Approx. 70,700 Approx.72,000

Performance of first three months of FY2022 & FY2022 Target



Social Responsibility

and Contribution

Offer full scholarship to 

students to study abroad in 

Australia and Singapore

The award ceremony of offering 

scholarship to Hong Kong-

Macau-Taiwan students

Live commerce helps 

agriculture industry

Support  "volunteers to the 

countryside "and other social 

practice activities
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Note: only presents the partial



Please follow Edvantage Group

WeChat Official Account

Website：www.edvantagegroup.com.hk

Endeavour  to  nur ture  usefu l  ta lents  for  society!

Endeavour  to  grow into  a  century -o ld  prest ig ious school  and 

become a  renowned educat ion brand in China  and wor ldwide!

Endeavour to create long-term values for 

shareholders! 

Thank you！



The information contained herein shall not be used for legal advice or other purposes in respect of any

investor‘s investment decisions or results. In particular, this document does not constitute any

recommendation or invitation to subscribe for or sell or acquire any securities of Edvantage Group Holdings

Limited (the “Company”, together with its subsidiaries, the “Group”).

This presentation may be subject to a number of forward-looking statements. Forward-looking statements are

statements that are not historical facts. These forward-looking statements are based on the Group's current

expectations and it cannot be guaranteed that such expectations are fully correct. Due to the risks and

uncertainties in relation to the forward-looking statements, the actual results of the Group may significantly

differ from those statements.

Disclaimer
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