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Financial Highlights Relevant data for the twelve months ended 31st August 2022
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Cash dividend

Dividend payout ratio 30%

8.4 HK cents

Stable & High -quality Business Development 

Healthy & Sustainable Financial Performance

FY2022 Interim Dividend payout ratio 35%

Cash dividend 1.6 HK cents

FY2022 Second half year 
(proposed)

Share dividend 9.6 HK cents

Notesχ(1) The proposed final dividend for the year ended 31 August 2022 comprises (a) the proposed final dividend in the sum of HK9.60 cents per share which will be satisfied wholly in the form of an allotment 

of shares of the Company credited as fully paid up in lieu of cash without offering any right to shareholders of the Company to elect to receive such final dividend in cash in lieu of such allotment, and (b) the 

proposed special final dividend in the sum of HK1.60 cents per share which is wholly payable in cash.

Dividend per Share & 

Dividend P ayout Ratio
1

Approx. RMB 1,686.0  
million

Revenue

34.7%
YoY

Approx. RMB 69.3 million

Among them: 

Non-formal Vocational

Education Revenue

64.8%
YoY

Approx. RMB 849.5 million

Gross Profit

34.7%
YoY

Approx. RMB 567.5 million

Profit for the year Attributable 

to Owners

of the Company

37.2%
YoY



76.4%
58.1%

48.9%

22.2%

21.3%
21.7%

2.4%

13.3%
17.3%

6.2% 9.1%
1.4% 1.1% 0.6%

FY2020 FY2021 FY2022

Huashang College Huashang Vocational College

Huashang Technical School Urban Vocational College

Urban Technician College Overseas schools

100%

FY2020

90.5%

6.1% 3.4%

FY2021

84.8%

11.1%

4.1%

FY2022

Revenue Analysis 

( Approx. RMB million) FY2020 FY2021 FY2022
YoY change 

(%)

Higher formal 

vocational education
800.1 1,132.9 1,429.6 26.2%

Secondary formal 

vocational education
N/A1 76.7 187.1 143.9%

Non-formal 

vocational education
N/A1 42.0 69.3 64.8%

Total 800.1 1,251.6 1,686.0 34.7%

Revenue 

Breakdown

Revenue Ratio

Higher formal vocational education Secondary formal vocational education
Non-formal vocational 

education

(Approx. %)
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Diversified Business Development   

Rapid Growth in Secondary Formal Vocational and Non -formal Vocational Education

School 

Revenue 

Ratio

Notesχ(1) The Group launched the segmentation of revenue as above since FY2021 annual results to specify that all businesses of theGroup are nationally-supported vocational education related businesses.

(2) Overseas schools include GBCA, EIA and EIS. 

(Approx. %)

2

Relevant data for the twelve months ended 31st August 2022



Revenue Breakdown
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Higher Formal Vocational Education Maintained Stable Growth

665.6

220.8

130.4

14.5

10.1

FY2021

Tuition fee

Boarding fee &Others (co-organzied

course fees for GBCA)

1,041.4 million

1,041.4 million, 

91.9%

91.5 million, 

8.1%

1,132.9 million

754.1

291.0

231.0

22.1
10.4

FY2022

1,308.6 million

1,308.6 million, 

91.5%

121.0 million, 

8.5%

1,429.6 million

Noteχ(1) Overseas schools include GBCA, EIA and EIS.

Huashang College

Huashang Vocational College

Urban Vocational College

Adult Education

Overseas schools1

Huashang College

Huashang Vocational College

Urban Vocational College

Adult Education

Overseas schools 1

Relevant data for the twelve months ended 31st August 2022

Tuition fee

Boarding fee &Others (co-organzied

course fees for GBCA)

εIn approx. RMB, %ζ



Revenue Breakdown
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Consolidated Statements of Huashang Technical School

Rapid Growth in S econdary Formal Vocational Education

72.4

Urban Technician College

FY2021

Tuition fee

Boarding fee

72.4 million

72.4 million , 

94.4%

4.3 million , 

5.6%

76.7 million 1

33.5

137.3

FY2022

Tuition fee

Boarding fee

170.8 million

170.8 million , 

91.3%

16.3 million , 

8.7%

187.1 million 2

Notes: (1) The Group began  to consolidate the statements of Sichuan New Concept in January 2021, therefore the data presented is from January 2021 to 31 August 2021.

(2) The Group completed the acquisition of Huashang Technical School for the reporting period ended 31 August 2022, the information for the year ended 31 August 2022 presented i s the relevant 

information after the completion of the acquisition until the end of the reporting period.

Huashang Technical School

Urban Technician College

Relevant data for the twelve months ended 31st August 2022

εIn approx. RMB, %ζ
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Item

FY2021 FY2022

YoY change (%)

(Approx. RMB million) (Approx. RMB million)

Further studies trainings 26.4 28.1 6.4%

School -enterprise

cooperation
15.6 41.2 164.1%

Total: 42.0 69.3 64.8%

Revenue Breakdown
Committed to the Development of Non -formal Vocational Education 

A Huge Driving Force for Business Growth

Relevant data for the twelve months ended 31st August 2022



Noteχ(1) Overseas schools include GBCA, EIA and EIS. 

Number of Student Enrolments
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24,100 25,000
27,200

10,700

13,300

17,100

700

13,900

5,100

8,600

15,400

1,000

11,600

1,200

0

5,000

10,000

15,000

20,000

25,000

30,000

As of 31st Aug 2020 As of 31st Aug 2021 As of 31st Aug 2022

Urban Vocational 
College

Overseas schools 1

Huashang College

Huashang
Vocational College

Huashang Technical 
School

35,500
61,800

77,600

Urban Technician 

College

Number of Students Doubled in Two Years 

Strong Synergy in All Schools

(in people)



(RMB yuan) 2020/21 

school year

2021/22 

school year

2022/23 

school year

Higher formal vocational education

Huashang College 

Regular undergraduate 
programmes

1,800 ²4,500 2,000 ²4,800 2,000²4,800

Upgrading programmes 1,800 ²4,500 2,000 ²4,800 2,000²4,800

Huashang Vocational College

Regular junior college 

programmes
1,800 ²4,800 2,000 ²4,980 1,800²4,980

Urban Vocational College

Regular junior college 

programmes
800 ²1,200 1,200 ²3,300 1,200²3,300

Overseas Schools N/A2

Secondary formal vocational education

Huashang Technical School

Secondary vocational 

education diploma 

programmes
N/A1 N/A1 2,000²3,000

Urban Technician College

Secondary vocational 

education diploma 

programmes
800 1,200 1,200²2,000
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Range of Tuition Fees and Boarding Fees
Apparent Advantage of Branded School Operations     

Competitiveness Continue to Rise

(RMB yuan) 2020/21 

school year

2021/22

school year

2022/23

school year

Higher formal vocational education

Huashang College 

Regular undergraduate 
programmes

28,000 ²43,800 28,000 ²48,000 28,000²48,000

Upgrading 
programmes

27,000 ²33,000 28,000 ²37,000 28,000²38,000

Huashang Vocational College

Regular junior college 

programmes
16,500 ²28,000 17,000 ²30,800 17,500²30,800

Urban Vocational College

Regular junior college 

programmes
8,000 ²34,000 9,800 ²34,000 9,800²34,000

Overseas Schools
AUD

3,500 ²26,000

AUD

3,500 ²26,000

AUD

3,500 ²26,000

Secondary formal vocational education

Huashang Technical School

Secondary vocational 

education diploma 

programmes
N/A1 N/A1 8,800²13,000

Urban Technician College

Secondary vocational 

education diploma 

programmes
9,800 9,800 9,800

Notesχ(1) The Group completed the acquisition of Huashang Technical School for the reporting period ended 31 August 2022, the information for the year ended 31 August 2022 presented i s the relevant information after the 

completion of the acquisition until the end of the reporting period. (2) Overseas schools do not provide boarding for its stu dents

Range of Tuition Fees Range of Boarding Fees
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2022/2023 New Students and No. of Student Enrolments 

FY2021/22

As of 27 Sep 2021

FY2022/23

As of 31 Oct 2022
Change % change

Student enrolments 

(Approx.)
72k 83k 11k 15.3%

Newly admitted 

students (Approx.)
26k 31k 5k 19.2%

Guangdong schools

Student enrolments  

(Approx.)
44k 53k 9k 20.5%

Newly admitted 

students (Approx.)
15k 19k 4k 26.7%

Sichuan schools

Student enrolments  

(Approx.)
28k 30k 2k 7.1%

Newly admitted 

students (Approx.)
11k 12k 1k 9.1%

Equal Importance in ¯Quality + Quantity°

Standard and Reputation of School Operation Continued to Improve, Demonstrated a Premium Brand

Approx. 83k student enrolments in 

new school year
Å No. of student enrolments increased by 15.3% YoY to 

approx. 83k

Å No. of student enrolments of Guangdong 

schools increased by 20.5%

Å No. of student enrolments in Sichuan 

schools increased by 7.1%

A record high on the no. of newly 

admitted students in new school year

Å No. of newly admitted students increased by 19.2% 

YoY to approx. 31k

Å No. of newly admitted students in Guangdong 

schools increased by 26.7%

Å No. of newly admitted students in Sichuan 

schools increased by 9.1%



Cost of Revenue & Expenses

1

12

1

1

Notes: (1) Cost of revenue consists primarily of staff costs, education expenses, depreciation, property management expenses and others; (2) Selling expenses consist of advertising 

expenses, recruiting expenses and salary expenses; (3) Administrative expenses primarily consist of administrative payroll, repair, maintenance and property management expenses, professional 

consulting fees, office expenses, depreciation, business development related expenses, other tax expenses and others. 

403.9 

620.7 

836.5 7.5

20.0

48.2

110.2

157.1

235.6

0
100
200
300
400
500
600
700
800
900

1000
1100
1200

FY2020 FY2021 FY2022

Cost of revenue Selling expenses Administrative expenses1 2 3

Cost of Revenue & Expenses Ratio of Cost & 

Expenses to Revenue(Approx. RMB million) (Approx. %)

Support High -quality Vocational Education Brand 

Increase One -off Input in the Construction of New Campuses and New Businesses

50.5% 49.6% 49.6%

14.7% 14.1% 16.8%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

FY2020 FY2021 FY2022

Ratio of Cost to Revenue Ratio of Expenses to Revenue

Relevant data for the twelve months

ended 31st August 2022
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396.2 
630.9 

849.5 

0

500

1000

FY2020 FY2021 FY2022

(Approx. RMB million)

Gross Profit

CAGR  46.4%

291.5 
413.7 

567.5 

0

200

400

600

FY2020 FY2021 FY2022

(Approx. RMB million)

CAGR 39.5%

28.7 
39.4 

53.2 

0

20

40

60

FY2020 FY2021 FY2022

(Approx. RMB cent)

Earnings per Share

CAGR 36.2%

9.8 
13.9 

19.6 

0

5

10

15

20

25

FY2020 FY2021 FY2022

(HK cent)

Annual Dividend per Share 1

CAGR 41.4%

Notesχ(1) Total number of a final dividend in respect of the year ended 31 August 2022 of HK19.6 cents per share proposed by the Board together with interim dividend for 

six months ended 28 February 2022 of HK8.4 cents per share recognized by the company.

Profit Analysis
Support High -quality Vocational Education Brand 

Increase One -off Input in the Construction of New Campuses and New Businesses

Profit for the year Attributable to 

Owners

of the Company

(Approx. RMB million)



321.4 

546.3 562.3

230.8

78.3 7.2 

0

100

200

300

400

500

600

700

FY2020 FY2021 FY2022

Property, Plant & Equipment Land use rights

1,162.3 1,181.5 

913.9 

517.2 

1,458.1 

0

200

400

600

800

1,000

1,200

1,400

1,600

In Aug 2021 In Nov 2021 In Feb 2022 In May 2022 In Aug 2022

Notes: (1) Debt to asset ratio(Total)= (total liabilities/total assets) *100% ;

(2) Gearing ratio= (total bank & other borrowings/total Assets) *100%

4.93%

(Approx. %)

(Approx. RMB million) (Approx. RMB million)

Capital Structure

(Approx %) FY2020 FY2021 FY2022

Debt to asset 

ratio(Total)1 48% 51% 51%

Gearing ratio2 21% 22% 23%

Key Financial Ratios Weighted Average Interest Rate 

of Borrowings for FY2022 

552.2

Capital

Expenditures
Cash Equivalents

14

624.6 569.5

Support High-quality Vocational Education Brand 

Increase One-off Input in the Construction of New Campuses and New Businesses

Relevant data for the twelve months ended 31st August 2022



Business 

Progress
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Milestones

Approx. 78k Full-time Student 

Enrolments in 9 schools(As of 31 Aug, 2022)

2019

ː Acquired Edvantage Institute 

(Singapore) (EIS) (formerly known 

as NYU Language School)

2003
Huashang

Education 

Group
was founded

2006

ˍ Huashang College of 

Guangdong University of 

Finance and Economics
commenced operation

2020

˒ Edvantage Institute 

Australia (EIA) 
commenced operation

2020

˓ Urban Vocational 

College of Sichuan &

˔ Urban Technician 

College of Sichuan
First M&A in China 

completed

2020
Huashang College 

Guangdong University of 

Finance & Economics 

transferred to 

Guangzhou 

Huashang College 

2016

ˏ Global Business 

College of 

Australia 

(GBCA) 

commenced operation

2009
ˎ Guangzhou 

Huashang Vocational 

College 
commenced operation

2020
ˑ GBA Business

School (GBABS) in 

Hong Kong

commenced operation

2021
˕ Guangdong Huashang
Technical School
Second M&A in China 

completed

2019
Listed on Main Board 

of HKEX, stock code: 

0382.HK
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Chairman Xi Jinping®s report titled ¯Hold 

High the Great Banner of Socialism with 

Chinese Characteristics and Strive in 

Unity to Build a Modern Socialist 

Country in All Respects°

Oct 2022

Å Fully Implement the strategy for invigorating China through science and

education

Å Continue to give high priority to the development of education , build

China's self-reliance and strength in science and technology, and rely on talent

to pioneer and to propel development. To speed up work to build a strong

educational system, greater scientific and technological strength, and a quality

workforce. Continue efforts to cultivate talent for the Party and the

country and comprehensively improve the ability to nurture talent at

home . All this will see China producing first -class innovators and

attracting the brightest minds from all over .

State Council Executive 

Meeting, Ministry of Education, 

The People®s Bank of China

Sep 2022

Å Support the purchase of equipment and renovation and transformation of colleges and

universities by means of policy-approved subsidies and special refinancing loans for

secondary schools, vocational schools, and training bases. The Central Government is to

subsidise interests of 2.5% for a duration of 2 years. The CentralGovernment®stotal

interest subsidised loans amount to RMB1.7 trillion , according to public records

Å The People®sBank of China announced the establishment of project refinancing loans of

over RMB200 billion for equipment renovation and transformation to support 10 areas

including training bases and education, comprising secondary schools and vocational

schools

Amended 

¯Vocational Education Law 

of the PRC°

May 2022 

Implemented

Å Vocational education are of equal importance as general education
Å Vocational school education and vocational training are equally emphasised, achieving

convertibility between vocational education and regular education

Å Encourage the development of multiple levels and forms of vocational education

¯Guidelines on Promoting the 

High -Quality Development of 

Modern Vocational Education°

Oct 2021

Å Encouraging listed companies and industry leaders to deeply participate

in and run vocational education
Å Promote the vertical integration of different levels of vocational education, improve the

quality of higher vocational education, and encourage application-oriented

undergraduate schools to develop vocational undergraduate education

Å Elevate the strategic position of integrating production and education by optimising

universities and enterprises to work together

¯Regulations on the 

Implementation of the Non -state 

Education Promotion Law°

May 2021

Å Encouraging enterprises to organise or co -organise private vocational 

education schools under sole proprietorship, joint venture, cooperation and 

other methods

Å The organiser becomes more rationalised, standardised, and group 

schooling is not restricted

Favourable Policies
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Advantage in Integrating Industry -academia -research
Cultivate Excellent Technical Talents Collaboratively 

Teamed up with CMGE-

Shenhui ( ԇᴻ) to 

establish industry 

school and CMGE 

Huashang Anime 

Workshop

Institute for FinTech Research, 

Guangdong Huashang was approved 

as a new special think tank for regular 

higher education institutions in 

Guangdong, marking a significant 

breakthrough the Group®s construction 

of provincial class research platform 

‏ כֿ +

ῑ10+ּה ‏ כֿ αỨβ

Continued to establish 

more industry schools

Constantly recruited 

research talents

Huashang Digital Technology 

and Application Institute was 

established, with National Talent 

Scheme invited distinguished 

Professor Peng Xiudong

appointed as the dean

Emphasis on the development of industry and education

Cooperated with  industry leaders to carry out school-

enterprise cooperation

Established Huashang -Lansee

medical cosmetology 

industry college and 

Huashang -Lansee medical 

cosmetology industry -

academia -research centre

with Lansee

The Group serves Colleges

Colleges Serve Teachers and Students

Teachers and Students Empower Enterprises

***Only the partial
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High -end Venue in Use: 

Smooth Progress in New Campuses of Guangdong Schools

Guangzhou 

Huashang College 

new Sihui Campus

Guangzhou Huashang

Vocational College 

new Xinhui Campus

In full operation
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Satisfaction rate of 

employers of initially 

employed graduates

Chinese small and 

medium enterprises

Chinese top 500 above 

provincial - level 

enterprises

Chinese government 

bodies, business 

units

2021 Graduates 

of Guangzhou 

Huashang

College

Approx. 100%

2021 Graduates 

of Guangzhou 

Huashang

Vocational 

College

Approx. 99%

2021 Graduates of 

Urban Vocational 

College 

of Sichuan

Over 97%

The Employment Rate of College Graduates is High

The Prospects are Good

Main 

Employment Trend

Initial employment rate of graduates 

higher than provincial average level
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Intelligent Manufacturing 

Training Centre

Early Childhood Education 

Training Centre

Integrated Internet 

Communications Security Lab

Intelligent Finance Lab

E-commerce 

Livestreaming Room

Advanced

Equipment

Reasonable 

Layout

Complete

Functions

Big Data Financial Lab
Simulated Financial 

Training Platform

Oral Medical Tech 

Fundamental Lab

ICU mock -up
Simulated Operating 

Theatre Waking Room
Chinese Medicine 

Manufacturing Lab

Basic Nursing 

Training Room

High Standard and Quality School Operations 

***Only the partial
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Adhered to "Governance By Renowned Headmasters And Teachers" 

Build A High -standard Teaching Team And Management

Honorary President of 
Huashang College

Prof. Jean -Marie Lehn
Laureate of Nobel Prize 

in Chemistry

President of Huashang
College

Prof. Albert Sun -Chi Chan 
Former HKBU President

Honorary President of 
Huashang Vocational College

Prof. Timothy Tong 
Former HK PolyU President

President of GBA 
Business School

Prof. Andrew Chan
Former Dean of Shaw 

College, CUHK

Senior Consultant Professor 
of Huashang College

Hu Jun

Academic Committee of 
Edvantage Institute Australia 

Prof.  Jennelle Maree Kyd

Governance

By 

Renowned

Headmasters 

And

Teachers

Build a 

High -standard 

Teaching

Team
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No. of students participated in 

Overseas Integration Project 
S e p  2 0 2 0 - A u g  2 0 2 1 σ 2 , 4 1 8

S e p  2 0 2 1 - A u g  2 0 2 2 σ 9 , 5 2 5

Provide high -

quality 

international 

education 

service

Insist on International Education Under the Pandemic

Overseas Integration Project Produced Significant Results
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ɎGBA Leader -Entrepreneur

Acceleration Programme ɏ
GBA LEAP

ɎShenzhen -Hong Kong -Macau FinTech 

Professional Programme Level 1 Training ɏ
SHMFTPP

The Brand Effect of GBA Business School Becomes M ore 
Significant

General of 
Investment 
Promotion, HKSAR

Director

Mr. Stephen Phillips

Hang Lung Group

Chairman

Mr. Ronnie Chan

ASTRI

Chief Executive Officer 

Dr. Denis Yip
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¯Promote learning through competitions and promote 

practice through competitions° 

Enhance the overall quality and ability of students
Admissions at all academic levels

Ample Admissions Outstanding Results

In the Guangdong unified arts and

science recruitment, admission within the

province exceeded the provincial control

line by approx . 40 points and was

full in one go

Admissions in arts and science in 

Guangdong Province exceeded the 

provincial control line by approx.

140 points

2022 China Vocational College Skills Competition for Elderly 

Services

Students from Urban Vocational College won the first prize

"South Guangdong Home Economics - Elderly 

Care¯ Skills Competition

First prize in the secondary category for students from 

Huashang Technical School

Guangdong Province Vocational College Construction and 

Decoration Skills Application Competition

Huashang Vocational College students won two second prizes 

at the provincial level

China Undergraduate Statistical Contest in Modeling

Huashang College students won two national second 

prizes and four national third prizes

Fruitful School Operation Results 

Shaping Excellent School Operation Brand
Excellent Admission Quality with Outstanding Overall Quality of Enrolled Students



Strong School Operation Capabilities Burnish the Brand
Standard of School Operations Widely Acclaimed

Å Approved as a Doctoral Workstation and a master®sdegree conferring

institution

Å 1 national first -class undergraduate programme, 6 provincial first -class

undergraduate programmes

Å Ranked no. 1 in competitiveness value added evaluation among private

regular undergraduate schools in China

Å Ranked no. 17 among the Best Private Colleges in China by 2022 Alumni

Å Self-taught higher education examinations examiner university

Å 2022 admission rate of upgrading programmes was approximately 61.5%, ranking

first in the province !

Å Overall number of new admissions of the 2022/23 school year ranked second

among schools of the same type in Guangdong Province

Å Received the National Private Vocational College Innovation in Talent

Development Award , and named the Most Influential Private Higher Education

College in China

Å Top 100 employment rate vocational college in China

Å The establishment of the Guangdong Province education science planning topics

was ranked fifth among private higher vocational colleges in the province

Å No. of student enrolments was nearly 7,000, school operation branding effect was

prominent

Å Key technical college of provincial Level

Å Recognised as one of the first batches of social training organisations of vocational

skill level identification in Guangdong for 2022

26



Strong School Operation Capabilities Burnish the Brand
Standard of School Operations Widely Acclaimed

¶ Ranked 1st in admission rate of upgrade from junior college to

undergraduate college among private junior academic college

in Sichuan Province; Top 20% in national program upgrading

rate

¶ Two subjects were approved as the Ministry of Education®s

Humanities and Social Sciences research project and the

National Social Science Fund project, becoming the only

higher vocational college in Sichuan Province to be selected by

the National Social Science Fund

¶ One of the only two high level higher vocational education

institution (i.e. double-high) in Sichuan Province

¶ Ranked 1st in Sichuan Province and 3rd in the China GDI Top

100 List of High Schools and Colleges (Private) (2022)

¶ 3̄ Star Prestigious School°- Construction project for

prestigious Secondary Vocational Education Institutions,

prestigious majors, and prestigious training base in Sichuan

Province

¶ Training base for high -skilled talents in Sichuan Province

¶ Outstanding contribution school for the cultivation of skilled

talents in the city of Chengdu

¶ Pilot unit of vocational skill level identification of Sichuan

Province Technician College's student

¶ Construction vocational skills appraisal guidance centre

and training base in Sichuan Province

27



Development 

Strategy


