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Financial Overview



Financial Highlights ïInsist on high quality education,  

continuous growth in performance

Unaudited relevant data for the six months ended 28th February 2023

Revenue

Profit for the 

period attributable 

to owners

of the Company

Approx. RMB972.8 million

18.3% increase YoY

Approx. RMB298.7 million

18.9% increase YoY

No. of Student 

Enrolments

Approx. 85,600 students

12.2% increase YoY

Cash 

equivalents1

Approx. RMB 913.2 million

Abundant cash

Remained flat YoY

Dividend per Share and 

Dividend payout ratio

Interim dividend 9.0HK cents  

7.1% increase YoY

Dividend payout ratio 30%

Note: (1) Cash equivalents include financial assets at FVTPL, bank balances and cash 4



Revenue Analysis ɆNational policy to support vocational 

education, continues to grow in revenue size
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FY2021 

Interim

FY2022 

Interim
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Interim

YoY 

change(%)

Higher formal 

vocational education
531.1 705.0 809.4 14.8%

Secondary formal 

vocational education
10.7 85.1 122.4 43.8%

Non-formal vocational 

education
12.5 32.5 41.0 26.2%

Total 554.3 822.6 972.8 18.3%

Revenue Breakdown

Revenue Ratio

Higher formal vocational 

education

Secondary formal vocational 

education

Non-formal vocational 

education

Revenue

95.8%

1.9% 2.3%

FY2021 

Interim

85.7%

10.3% 4.0%

FY2022 

Interim

83.2%

12.6%
4.2%

FY2023 

Interim
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Unaudited relevant data for the six months ended 28th February 2023

(Approx. RMB million)

(Approx. %)



Note:(1) Schools Outside China include GBABS, GBCA ιEIA and EIS

25,000

27,200
29,300

13,300

17,100
18,500

13,900 15,400
16,900

8,600
11,600

13,000

1,000 1,200 1,200

5,100
6,700

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

As of 31 August 2021 As of 31 August 2022 As of 28 February 2023

61,800
77,600

85,600(People )

Number of Student Enrolments ïStudent scale achieves a 

new high; sustained expansion in endogenous growth continues
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Ɋ Huashang College

Ɋ Huashang Vocational College

Ɋ Huashang Technical School

Ɋ Urban Vocational College

Ɋ Urban Technician College

Ɋ Schools Outside China¹



277.1 
409.6 

481.0 
6.3 

23.1 

35.3 

76.6 

148.5 

154.7 

0

100

200

300

400

500

600

700

800

FY2021 Interim FY2022 Interim FY2023 Interim

Cost of revenue Selling expenses Administrative expenses

50.0% 49.8% 49.4%

15.0% 20.9% 19.5%

Cost to revenue ratio Expenses to revenue ratio

Breakdown of Cost of Revenue and Expenses ï
Maintain a stable cost and Expense Ratio
Unaudited relevant data for the six months ended 28th February 2023

1

Note:(1ζCost of principal activities mainly include staff costs, educational expenses, depreciation, property management expenses and ot hers; (2) Selling expenses consist of 

advertising expenses, salary expenses and sales activities related expenses; (3) Administrative expenses mainly consist of administrative payroll, repair, maintenance and property 

management expenses, professional consulting fee, office expenses, depreciation and amortization, business development related expenses, other tax expenses and others. 

εApproximately RMB million, as approximately % cost to revenue ratio)

671.0

581.2

360.0
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Cash Equivalents Capital Expenditures
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Note: (1) Interest-bearing gearing ratio = (Total bank and other borrowings / Total assets)*100%
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335 .7

(Approx. RMB million) (Approx. RMB millionζ

ε%ζ

Capital Structure ïImproved management efficiency 

leads to a significant decrease in loan interest rates

254 .7

475.2

4.75%

εApprox. %)

Weighted Average Interest Rate of 
Borrowings for FY2023 Interim

Decline of 

0.55ppt
YOY

Unaudited relevant data for the six months ended 28th February 2023
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Business 
Progress



push

October 2022 December 2022October 2022 December 2022

Following National Policy

General Secretary Xi 

Jinping's Report to the 

20th National Congress 

of the Communist Party 

of China

"[About Enhancing the 

Cultivation of Highly 

Skilled Talent in the New 

Era]"

"[Outline for the Strategic 

Plan to Expand Domestic 

Demand (2022-2035)]"

"[Opinions on Deepening 

the Development and 

Reform of Modern 

Vocational Education 

System]"

ü Further implementation of the strategy to help 

the country prosper by strengthening 

scientific and technological capacity and 

promoting educational development, and to 

strengthen the country through through talent 

development

ü Continue to prioritize the development of 

education, building the countryôs scientific and 

technological capacity and strength, and relying 

on talent to lead and drive the development of the 

country, accelerate the development of China into 

a leading country in education, science, 

technology and talent; continue to develop 

talent for the Party and the country and 

enhance the countryôs ability to nurture talent 

at home, thus vigorously nurturing top-notch 

talent in innovation and attracting talent from 

all over the world

ü Encourage enterprises to participate in 

the establishment of vocational education 

and training institutions in accordance 

with the law by way of sole 

proprietorship, joint ventures and 

cooperation

ü Establish a cross-reference 

accreditation system that indicates the 

level of vocational qualification and 

vocational skills and their corresponding 

job titles and academic qualifications

ü Optimize the types of vocational 

education, the presence and professional 

settings of colleges, implement a modern 

vocational education quality improvement 

plan, and support vocational schools to 

improve schooling conditions

ü Improve the vocational and 

technical education and training 

system to enhance the 

adaptability of vocational and 

technical education

ü Encourage the community to 

provide a wide range of 

educational services, support 

and standardize the 

development of private 

education, standardize off-

campus education and training 

activities, and steadily promote 

the reform of the classification 

and management of private 

education

ü Improve the vocational college 

entrance examination system, 

improve the "cultural level + 

vocational skills" examination 

admission method, and increase the 

scale of application-oriented 

undergraduate schools enrollment 

from the vocational college entrance 

examination

ü Facing new business sectors, new 

professions and new positions, 

widely carry out technical skills 

training to serve a society that 

advocates lifelong learning for all and 

focuses on skills
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Central government issues important directives: support 

the development of private education!



Market Orientation

Cross-border 

e-commerce

Artificial 

Intelligence

Intelligent Connected 

Vehicle Technology

Under the advancement of science and technology and 

the development of the digital economy

Cultivate application-oriented and high-skilled talents according to the needs of the 

society

Pharmacy

Starting New Majors

ɖɖ
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Goals  of Cultivating Talents
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Cultivate talents who serve the 
society and contribute 
to the country

Cultivate talents with multiple skills

Cultivate talents with an international 
perspective

Cultivate innovative talents

Cultivate high -skilled 
application -oriented talents

Innovative model to cultivate talents



Cultivate Talents With An International Perspective
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Provide high-

quality

international

education

N u m b e r  o f  s t u d e n t s  p a r t i c i p a t i n g  

i n  o v e r s e a s  i n t e g r a t i o n  p r o j e c t s

September 2022 - February 

2023

September 2021 - February 

2022

September 2020 - February 

2021
115

6,977

5,504



Cultivate Innovative Talents
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Huashang

Entrepreneurship 

Incubator

Training

Social

Incubation

V e n t u r e  P r o j e c t s
E n t r e p r e n e u r s h i p  

c o m p e t i t i o n s

"Zengchuang Cup" Youth Innovation and 

Entrepreneurship Competition

"Qingyuan Gaoxin Cup" Innovation and 

Entrepreneurship Competition for College Students

"Peach Blossom Island Cup" Entrepreneurial Elite 

Competition

China Vocational Education Innovation and 

Entrepreneurship Competition



Cultivate Talents With Multiple Skills
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Cross-disciplinary, inter-professional, and 

cross-department horizontal integration

Minor, double degree, non-formal education, 

certificate training



Cultivate High -skilled Application -Oriented Talents

Note: The above are only some of the facilities

General laboratory of 

stomatological medicine

technology

Simulated ICU
Basic nursing experimental 

training room 
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Cloud accounting 

laboratory
Multimedia studio

Audio and video 

communication laboratory
Chinese medicine 

herbarium

Constructed a large health education system and 

inaugurating Huashang Simulation HospitalDiversifed experimental teaching platform

Communication experimental 

teaching platform



Continued to deepen the integration of industry 

and education

***Examples for reference

Huashang Cloud 

Accounting Industry 

College

17

Early Childhood 

Education School

Organization of Jewellery

Institute

School of Art/Digital Arts

Cultivate High -skilled Application -Oriented Talents
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Adhering to High-quality and 

Compliant School Operation



GBA Business School
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Pioneer Entrepreneurship Program in the 

Greater Bay Area

GBA LEAP

Shenzhen-Hongkong-Macau FinTech 

Professional Program Level One Certificate 

Course

SHMFTPP

Director-General of 

Investment 

Promotion, HKSAR

Mr. Stephen Phillips

Hang Lung Properties 

Limited

Chairman

Mr. Ronnie Chan

Hong Kong Applied 

Science and Technology 

Research Institute

Chief Executive Officer

Dr Denis Yip



Development of the new campus

Guangzhou 

Huashang College

Sihui new campus

Guangzhou Huashang

Vocational College

Xinhui new campus

Put in Full Operation

20



Establish a high-quality management and faculty team

21

President Chen Xinzi (academician of the Chinese Academy of 

Sciences) was elected to the United States

Stanford University's list of top 2% scientists in the world in 2022

Adhere to "Famous Principals, Famous 

Teachers Govern the School"

Approved as master's degree project construction units

Established "Guangdong Doctoral Workstation"

Huashang College Honorary Principal
Jean-Marie Lehn

Nobel Laureate Chemist

Huashang Vocational College 

Honorary Principal

Professor Tang Weizhang

GBA Business School 

Principal

Professor Chen Zhihui

Edvantage

Institute Australia

Professor Jennelle Maree Kyd



Continue to deepen school-enterprise cooperation

Build a school-enterprise cooperation model benchmark with 

700+ well-known leading companies

Note: The above institutions only present part of the whole 22



Cooperate with many well-known universities and 

institutions around the world

23

Note: The above institutions only present part of the whole



Remarkable school operation results widely recognized 

Ranked 10th among domestic private financial 

colleges in the ranking of Chinese universities 

in 2023, and 43rd in the ranking of private 

colleges in China

The rate of college graduates being admitted to undergraduate 

programs in 22 rankied the highest in the province

Top 100 employment rates of vocational education in China

Provincial Key Technical Colleges

Ranked 1st in Sichuan Province in the 2022 

Comprehensive Strength of China's Private Higher 

Vocational Schools and Colleges

Three-Star School in the Project to Construct

Famous Disciplines, Famous Training Base and

Famous Secondary Formal Vocational Schools in

Sichuan Provinceψ

Ranked 1st in Evaluation on the Increase of Scientific Research 

Competitiveness of Private Undergraduate Colleges in China

Ranked 17th in 2022 Alumni Association Best Private Universities in China

National Most influential Private Colleges

Ranked 5th among private higher vocational colleges in the province in terms of 

approval received for education science planning projects in Guangdong Province

Training Base for highly skilled talents in Sichuan Province

Included in the first batch of social training organizations for 

vocational skills accreditation in Guangdong Province in 2022

One of two private "Double High Vocational Education and 

Discipline Construction" Schools in Sichuan Province

24



***examples for 

reference

Students from Guangzhou Huashang Vocational 

College won six gold and one silver medals in the 

11th Guangdong University Games

and broke two University Games records

The only college with two teams advanced to the 

next round of the

2022 ( 7th) [Kingdee Cloud Management Innovation 

Cup] National Finals

Won "[Packaging Designer 

(Design+Engineering)]" National Third Prize

at the 2nd National Industrial Design 

Vocational Skills Competition

First and third prizes in Belt & Road and 

BRICS Skills Development & Technology 

Innovation Competition 

Students of Huashang College won

two National Second Prizes and four National Third 

Prizes at the [National University Student Statistical 

Modeling Contest]

Guangzhou Huashang College "Challenge 

Cup"

[College Students Extracurricular Academic 

Science and Technology Works Contest] was 

held

25

Huashang Vocational College won one First 

Prize, one Second Prize and two Third 

Prizes 

at [Guangdong College Network Media 

Exhibition Festival]

Students of Huashang Vocational College won

a Provincial Third Prize at the ñ[Smart Invoice]ò 

Competition

Promote learning through competitions and cultivate 

practical talents with practical ability
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Fresh graduates/graduates maintain high-quality exports 

(employment, further education, entrepreneurship)

GUANGZHOU HUASHANG

COLLEGE

93%+

GUANGZHOU HUASHANG

VOCATIONAL COLLEGE

97%+

URBAN VOCATIONAL 

COLLEGE OF SICHUAN

88%+

Entrepreneurship

Master Study in prestigious universities 

at home and abroad
Chinese University of Hong Kong, University of Edinburgh, University 

of Manchester, University of Melbourne, Communication University of 

China, South China Normal University, Southwest University of 

Political Science and Law, etc.

EMPLOYMENT RATE

OF 2022 GRADUATES

Joined Fortune 500



Graduates enter famous universities at home 

and abroad
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