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Financial Highlights



Financial Highlights – Quality Business Development with 
Healthy and Sustainable Financial Performance

Unaudited relevant data for the nine months ended 31 May 2023
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Approx. RMB1,460.3 million

16.1%
increase YoY 

Approx. 87,100

11.6%
increase YoY 

Approx. RMB735.7 million

16.3%
increase YoY 

Revenue Gross Profit Student 
Enrollment



Revenue Analysis - Revenue and Gross Profit Steadily Climbing

Unaudited relevant data for the nine months ended 31 May 2023
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Revenue Analysis - Stable Growth in Revenue from Higher and 
Secondary Formal Vocational Education

Unaudited relevant data for the nine months ended 31 May 2023

(Approx. RMB million) FY2021 FY2022

FY2022

First three 

quarters

FY2023

First Three 

Quarters

YoY Change

Higher formal vocational 

education
1,132.9 1,429.6 1,066.4 1,229.7 15.3%

Secondary formal 

vocational education
76.7 187.1 137.8 178.6 29.6%

Non-formal vocational 

education
42.0 69.3 53.2 52.0 -2.3%

Total 1,251.6 1,686.0 1,257.4 1,460.3 16.1%

Revenue Breakdown

Revenue Ratio

Higher formal vocational education

Secondary formal vocational education

Non-formal vocational education

(Approx. %)

6

90.5%

6.1%
3.4%

84.8%

11.1%

4.1%

84.8%

11.0%

4.2%

84.2%

12.2%

3.6%

FY2022

First three 

quarters

FY2023

First three

quarters
FY2022FY2021



Note 1: Schools Outside China included GBABS, GBCA, EIA and EIS;

Number of Student Enrolments – High-quality Education 
Hits Student Numbers to New High
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Cost of Revenue – Cost Ratio down YoY 
due to Improving Operating Quality and Efficiency

Unaudited relevant data for the nine months ended 31 May 2023
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（Approximate cost  in RMB million, approximate cost to revenue ratio %) 

8Note: Cost of principal activities mainly included staff costs, educational expenses, depreciation, property management expenses and others 

49.7%
49.6%



Cash 
Equivalents

Capital 
Expenditure
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Capital Structure - Cash Reserves up YoY   
Borrowings Rates Dropped Noticeably

4.70%

(Approx. %)

Weighted average interest 
rate of borrowings for first 
three quarters of FY2023

Down 0.6ppt YoY

Unaudited relevant data for the nine months ended 31 May 2023
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Targets and Prospect



Performance in the First Three Quarters of FY2023 
and Targets for FY2023

FY2023 Targets

1,900.0

No. of 

Students
83,000

Revenue
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First nine months of FY2023

1,460.3

87,100Approx.

(Approx. People )

(Approx. RMB million)



Business Progress



Soaring Policy Support - Eight Departments Jointly Issued an Implementation 
Plan to Support Industry-Education Integration through Vocational Education

Eight Departments including the National 
Development and Reform Commission, the 
Ministry of Education, and the Ministry of 
Human Resources and Social Security jointly 
issued the "Implementation Plan to Empower 
and Enhance Industry and Education 
Integration through Vocational Education 
(2023-2025)"
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01 02

03 04

◆ Cultivate and select pilot cities for 

industry-education integration

◆ Promote industry-education 

integration in key industries

◆ Cultivate and build enterprises fit 

for industry-education integration 

◆ Systematic evaluation of project 

implementation results

◆ Expand industry-education integration 

project reserve

◆ Improve professional setting 

provisions for vocational education

◆ Enrich form of teaching conducive to 

industry-education integration

◆ Develop training content favoring 

industry-education integration

◆ Optimize industry-education 

integration cooperation model

◆ Create new vehicle for industry-

education integration

◆ Increase support for training bases

◆ Give direction to training base 

development 

◆ Optimize training base 

construction process

Create “Leader Goose” effect to aid 
Industry-Education Integration

Consolidate Foundation for  
Development of Vocational Colleges

Build Industry-Education Integration 

Training Bases 

Deepen School-Enterprise Cooperation 

for Industry-Education Integration

Soaring Policy Support  - To Promoting full force Industry-
Education Integration through Vocational Education
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Build Industrial Colleges Jointly with Leading Enterprises to 
Nurture Application-Apt Talent

*** Naming only some 15

Medical Aesthetics 
Industrial College

E-commerce/Cross-border 
E-commerce Industrial College

Animation and Gaming 
Industrial College

Nursery/Early Childhood 
Education Industrial College

Cloud Accounting 
Industrial College

Smart Elderly Care 
Industrial College



Recent Awards

Guangdong Huashang Technical College was named a
“Provincial Demonstrative Founding Unit Technical 
School” by the Provincial Department of Human 
Resources and Social Security 

Provincial
Key Technical College

First in private higher formal 
vocational education schools in 

Sichuan Province in  
competitiveness among China's 

higher formal vocational colleges in 
the past three years

Famous Secondary Formal 
Vocational Education School, 

Professional School, Training Base 
Construction Project in Sichuan 

Province
"Three Stars Famous School"

Leading admission rate to 
universities among vocational 

colleges in the province in 2022
Top 100 vocational education 

employment rate

Ensure the Schools Maintain High Standards for Quality and 
Compliance to Enhance Our Branding

Huashang Zhongchuang Incubator won the title of 
Municipal Technology Business Incubator in 2022

Guangzhou Huashang Vocational College made it 
among Guangdong Red Cross’Groups with 
Advanced System

16

2023 Chinese Universities Ranking
10th among National Private 

Finance and Economics 
Universities



Continue to Enhance the Profession and 
Nurture Talents to Serve Society and Contribute to the Country

Provide more Professional Disciplines that Match 

the National Policy Direction and Market Demand

Information Technology+Smart 

Manufacturing 5,208 students

Medicine and health science college

4,391students

IT-related Disciplines  1,227 students

Data Science College  3,053 students

Medicine and Health science college 

1,473students

IT-related Disciplines 565 students

Intelligent Engineering+Information 

Engineering 6,314 students

Medicine and Health Science college 

2,826 students

IT-related Disciplines 1,603 students

Nursing  300 students

IT-related Disciplines 181 students

Nursing and Care  2,824 students

IT-related Disciplines 1,206 students

17

Medicine and Health 
Science College+Emerging Engineering 

Education



Resume Our Overseas Visits to Nurture Talents 
with Global Perspective
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Expert Tutorial International Business Elite

Australia Study Tour

IELTS Elite

Australia Study Tour

International Art Design

Singapore Study Tour

Leadership Training 
Session

Planning and Practice 
Session



Nurture innovative thinking and the ability to put 

theories into practice among students

Encourage Students to Learn by Participating in Competitions
Nurture Competitive and Innovative Minds 

Student
Competition
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Follow closely to National Employment Policies

Drive the Development of High-Quality 

Vocational Education

Follow National Policies
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ESG



GBA 
AI Painting and Xreative

Experience Workshop

ESG – Promote Inclusiveness among Youth and Innovative 
Development of Vocational Education in the Greater Bay Area (GBA)
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GBA KOL Experience Camp

Sponsored "National Primary and 

Secondary School Students Painting and 

Calligraphy Competition"

Build the Stage
Encourage 

Innovation

Mutual 

Learning

Promote 

Friendship



ESG – Join Hands with Teach for China to Promote 
Education in Rural China

To promote education in 

rural China

23

Huashang College students actively participate in rural 

education and rural revitalization work



ESG – Foster Learning, Exchange, Internship, Employment and  
Entrepreneurship among Youth in Hong Kong and Macao 
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Donated two "Edvantage x VTC" coffee trucks to encourage young people in Hong 
Kong and Macau to innovate and start businesses
Donated two "Edvantage x VTC" coffee trucks

to encourage young people in Hong Kong and 

Macao to innovate and start their own businesses

Actively respond to“GBA Youth Employment Scheme”

Provide employment opportunities in mainland China 

for Hong Kong Youths

Learning

Exchange

Employment Entrepre-
neurship

Internship



Q&A Session



Please follow the Official WeChat 
Account Edvantage Group 

Website: www.edvantagegroup.com.hk

Endeavour to nurture valuable talents for society!

Endeavour to grow into a century-old prestigious school and become a renowned higher and 

vocational education brand in China and Worldwide!

Create long-term value for shareholders!

Thank You!



The information contained herein shall not be used for legal advice or other purposes in respect of any investor‘s 

investment decisions or results. In particular, this document does not constitute any recommendation or invitation to 

subscribe for or sell or acquire any securities of Edvantage Group Holdings Limited (the “ Company”, together with its 

subsidiaries, the “Group"). The Group hereby expressly states that it shall not be liable for any loss or damage caused by 

or in connection with any investor's reliance on the contents of this document.

This presentation may be subject to a number of forward-looking statements. Forward-looking statements are statements 

that are not historical facts. These forward-looking statements are based on the Group's current expectations and it cannot 

be guaranteed that such expectations are fully correct. Due to the risks and uncertainties in relation to the forward-looking 

statements, the actual results of the Group may significantly differ from those statements

Disclaimer
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