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Financial Overview1



Financial Highlights  
Promoting Steady Growth in Business Performance Through High-Quality Education
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Revenue

Approx. RMB1,160.2 million

19.3% increase YoY

No. of student 
enrolments

Relevant data for the six months ended 29 February 2024

Approx. 96,100 students

12.3% increase YoY

Profit for the 

period attributable 

to owners

of the Company

Approx. RMB338.2 million
13.2% increase YoY

Cash 

equivalents1

Approx. RMB1,491.0 million

Ample cash     

Reached new historical high YoY

Dividend per share and 

dividend payout ratio

Interim dividend of 9.6 HK cents
6.7% increase YoY

Dividend payout ratio at 30%

Note: (1) Cash equivalents include financial assets at FVTPL, bank balances and cash



Revenue Analysis 
Strong Endogenous Growth Momentum: Outstanding Performance from Higher Education

(Approx. RMB millionβ
FY2022 

Interim

FY2023 

Interim

FY2024 

Interim

YoY

change(%)

Higher formal vocational education 705.0 809.4 985.4 21.7%

Secondary formal vocational 

education 85.1 122.4 131.8 7.7%

Non-formal vocational education 32.5 41.0 43.0 4.9%

Total 822.6 972.8 1,160.2 19.3%
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Revenue Breakdown

Revenue Ratio
(Approx. %)

Revenue
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Relevant data for the six months ended 29 February 2024
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Schools Outside China¹

86,100
77,600
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Number of Student Enrollment 
Continuous Expansion of New Campuses: Record -High Student Enrollment
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εPeopleζ

Note:(1) Schools Outside China include GBCA, EIS, EIA and GBABS 



Cost of Revenue and Expenses 
Building High -Quality Education Brand Through Shrewd Investments
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Cost of Revenue and 
Expenses 

Cost and Expenses to
Revenue Ratio

ε %ζ

70.7% 69.0% 72.3%
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581.2
671.0

838.8

Relevant data for the six months ended 29 February 2024

Note: (1 ζCost of revenue mainly include staff costs, educational expenses, depreciation, property management expenses and others ; (2) selling expenses consist of advertising 

expenses, salary expenses and sales activities-related expenses; and (3) administrative expenses mainly consist of administrative payroll, repair, maintenance and property management 

expenses, professional consulting fee, office expenses, depreciation and amortization, business development related expenses, other tax expenses and others. 

(Approx. RMB million)



Cash Equivalents Capital Expenditures
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Capital Structure
Maintained Strong Cash Position: Steady Decline in Debt Ratio

4.09 %

Weighted Average Interest Rate 
of Borrowings for FY2024 Interim
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Business 
Progress
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Adhering to National Policies and Committed to 
Providing High -Quality Education

10

President  Xi  pointed  out :

"Digitalization of education is an 

important breakthrough in 

opening new avenues and shaping 

new advantages in educational 

development.

"We must earnestly improve 

vocational education, establish a 

spirit of craftsmanship and be at 

the forefront in cultivating a large 

number of skilled workers."

 2024 Government Work Report 
Intensifying implementation of strategy to invigorate the 
country through science and education, and strengthening 
the foundation for high - quality development.

Guiding and regulating the development of private education, 
and vigorously improving the quality of vocational education Ϊ
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The Minister of Education pointed out that:
ɎDuwlilfldo lqwhooljhqfh lv dq lpsruwdqw hqjlqh iru wudqviruplqj 
education. We will take action to empower ar tif icial intelligence, 
promote the deep integration of intelligent technologies with 
education, teaching, scientific research, and society. This will 
provide effective operational suppor t for the development of 
social learning, intelligent education, and digital technology."
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Constructing Modern Campuses and Optimizing 
the Educational Environment to Nurture Students

Kung Fu Studio Tennis Court Table Tennis Arena

Swimming Pool Basketball Court

Badminton Court Gym Yoga Studio



Constructing High -Standard Laboratories for 
Conducting Experiments and Training
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IoT Fundamentals 
Training Room

Station Control 
Training Room

CAD/CAM Training Room

Rehabilitation and Care 
Center for Disabled Elderly

Engineering 
Training Center

Note: Only partial list presented

Financial Shared 
Services Center

Integrated Automotive 
Engine Training Room

Creative Hub

Household Services 
Training Room

Audio -Visual 
Communication Laboratory

Automated Warehouse 
Training Room



High -Quality Educational Achievements
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Note: Only partial list provided

Ranked tenth among private finance and economics universities in the Soft 
Science Rankings 2023.

Designated as a key research base for humanities and social sciences among 
regular higher education institutions in Guangdong Province.

Recognized as a national exemplary vocational college in 2023.

Recognized as an outstanding science popularization unit among private 

universities in Guangdong Province in 2023.

"Zengcheng  Mama" household service brand designated as a 

demonstration point for services .

In the GDI 2024 ranking for private vocational colleges and polytechnic institutes, it secured 
fourth position nationwide and the first position in Sichuan Province .

According to the Soft Science 2023 ranking for private vocational colleges in China, it ranked 
first in Sichuan Province .

Designated as a high -skilled talent training base in Sichuan Province.

Recognized as a three -star model school in the "Three Excellence Projects" of 

secondary vocational education in Sichuan Province.

School honors Scientific research/
project achievements

Received approval for a general research project in humanities and social 

sciences in 2023.

Received approval  for a special project on moral education under the 

Guangdong Educational Science Plan in 2023.

Received project approval from the Higher Education Scientific Research and 

Development Center of the Ministry of Education.

Two ideological and political education projects  were approved among Guangdong 

Province's higher education institutions in 2023.

Designated as an establishment unit for exemplary vocational education in 

Guangdong Province.

Designated as a key vocational school in Guangdong Province.

Received approval for four programs as benchmark departments for ideological and 
political education in Sichuan Province, along with four typical cases of ideological and 
political education curriculums.
Received approval for two programs in humanities and social sciences by the Ministry 
of Education in 2023.

Three majors were selected for inclusion in the second phase 
of integrated engineering and technical professional 
construction of national vocational colleges.

Received  approval for establishing a 

Guangdong Province Doctoral Workstation
-  becoming the only  private higher vocational college among the batch of 

approved organizations 



Strategically Positioning Towards Sunrise Industries and Continuously 
Intensifying Integration of Industry and Education
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Financial 
Technology and 
Digital Economy 
Industry College

Digital Economy 
and Trade 
Industry 
College Oracle Bone 

Inscriptions 
Industry College

New Media 
Industry College

Animation and 
Game Industry 

College

Guangdong 
Province Rural 

Leisure Industry 
College

Cloud 
Accounting 

Industry 
College

Note: Only partial list presented



Intensifying School -Enterprise Collaboration
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Jointly establishing school -enterprise collaboration benchmarks with 

1000+ renowned leading companies

Note: Only partial list presented



Closely Aligning with Market Demands to Optimize 
Layout of Academic Disciplines and Majors
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Cloud Computing 
Technology Applications

New Energy Vehicles

Application of Big Data 
in Finance and Taxation

Jewelry Design and 
Craftsmanship

Data Science and 
Big Data Technology

Medical Insurance

Network Marketing and 
Live E-Commerce

Dental Medicine Technology

New Majors

Artificial intelligence

Industrial Robotic 
Applications

Note: Only partial list presented



Frqwlqxrxvo| Surprwlqj ɎOhduqlqj dqg Wudlqlqj Wkurxjk 
Competition" to Cultivate Versatile and Skilled Craftspeople 
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The 5th "EIS Cup" IELTS Elite 
Competition

2023 Innovative Mini 
Game Challenge

The 3rd " Huashang  ɓ ]krqj Preloh Jdph 
Illustration Cup" Design Competition

The 3rd " Zhonghui  Cup" Micro 
Fiction Writing Competition

The 4th "EIA Cup" Digital 
Marketing Competition

The 5th Guangzhou Huashang  
Vocational College -  Australia 

Zhonghui  College (EIA) English 
Public Speaking Competition

Note: Only partial list presented

le

arning and t rain ing t hrough compet it ion



Adopting Multitude of Measures to M aintain 
High -Quality Export of Graduates
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Online/Offline Job Fairs

Corporate PresentationsCareer Guidance Seminar

Enterprise Visits for Job Exploration

In 2023, through special actions taken 

by the Secretary and Principal in 

connection with visits to businesses 

for job exploration purposes, we visited 

and established connections with over 

200 enterprises. We also invited high-

quality enterprises to join the cloud 

employment platform. Currently, there 

are nearly ten thousand enterprises 
registered.

For the graduating class of 2023, we 
have organized a multitude of large -
scale job fairs, with nearly 1,000 
enterprises participating and 
offering thousands of positions for 
graduates.

We have conducted a series of 

specialized seminars, titled ñGathering 

Elite Enterprises for Corporate 

Presentations in Huashang,ò and invited 

nearly 100 high-quality companies to 

our campus for corporate presentations. 

In total, nearly 4,000 students attended 

the presentations.  

We have organized a series of lectures, 

titled ñGBA Elite FinTech Professionals 

Visit Campus,ò which aim to help 

students gain clarity in development 

trends and employment prospects across 

various industries, while also assisting 

them in formulating effective career 

development plans.
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Graduates are Able to Enter Renowned Universities at Home and 

Abroad
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Note: Partial list of institutes



Å 9th Huashang Global Business Talent Program

Å Sichuan Provincial International College 

Å Student Innovation Contest (2023)

Å Huashang Cup · China International 

      College Student Innovation Contest

Å 14th ñChallenge CupòEntrepreneurship 

      Competition for Guangdong College Students

Å ñYouth Ignites Passion, Creating the 

      Future Togetherò Jin-Yu-Chong Tri-City 

      Youth Entrepreneurship Competition

Å 14th National College Student E-commerce 

     "Innovation, Creativity, and Entrepreneurship" Challenge

Strong Support for Student Innovation and Entrepreneurship
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Initiating a New Model of Internationalized Education to 

Facilitate Connotational Development
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ñDiscovering the Beauty

 of Hong Kongò Study Program

IELTS Elite 

Study Group in Australia
FinTech (Elite Class) 

Study Tour in Singapore

Guangzhou Huashang College 

Paris Study Program



Continuously Expanding Network of Cooperation Among 

Educational Institutions Around the World

22Note: Partial list of institutes


