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Financial Overview1



Financial Highlights  
Promoting Steady Growth in Business Performance Through High-Quality Education
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Revenue

Approx. RMB2,312 million

17% increase YoY

No. of student 

enrolments

Relevant data for the twelve months ended 31 August 2024

Approx. 95,600 students

11% increase YoY

Profit for the 

period attributable 

to owners

of the Company

Approx. RMB715 million
16% increase YoY

Cash 

equivalents1

Approx. RMB2,336 million

Ample cash reserves

Reached new historical high YoY

Dividend per share and 

dividend payout ratio
Final cash dividend (proposed) of 10.0 HK cents 

Interim cash dividend of 9.6 HK cents

Dividend payout ratio at 30%

Note: (1) Cash equivalents include financial assets at FVTPL, bank balances deposits and cash



Revenue Analysis 
Strong Endogenous Growth Momentum Outstanding Performance from Higher Education

(Approx. RMB millionβ FY2022 FY2023 FY2024 
YoY

change(%)

Higher Formal Vocational 

Education 1,430 1,655 1,978 19.5%

Secondary Formal Vocational 

Education 187 252 247 -2.0%

Non-formal Vocational Education 69 66 87 31.8%

Total 1,686 1,973 2,312 17.2%
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Number of Student Enrollment 
Continuous Expansion of New Campuses Yearly Growth in Student Enrollment
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Note: (1) Schools Outside Mainland China include GBCA, EIS, EIA and GBABS 

YoY Growth 11%YoY Growth 11%



Cost of Revenue and Expenses 
Building High-Quality Education Brand Through Shrewd Investments
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Cost of Revenue and 

Expenses 

Cost and Expenses to

Revenue Ratio
(Approx. %)

66.4% 66.2% 69.3%

49.6% 48.4% 51.4%

16.8% 17.8% 17.9%
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Relevant data for the twelve months ended 31 August 2024

Note: (1ζCost of revenue mainly include staff costs, educational expenses, depreciation, property management expenses and others; (2) Administrative and selling expenses consist of recruiting 

expenses, salary expenses, repair, maintenance and property management expenses, office expenses, depreciation and others. 

(Approx. RMB million)



Cash Equivalents
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Capital Structure
Maintained Strong Cash Position Steady Decline in Debt Ratio

3.89%

Weighted Average Interest Rate of 

Borrowings for FY2024
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Confident in the Bright Future of Vocational Education

Steady 

Growth

New Quality 

Productive 

Forces

High Demand for 

Formal and Non-

formal Vocational 

Education

High Quality 

Development
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Vocational 

Education

Great 

Potential



"Step up efforts on opening up education, and continuously 

enhance Chinaôs international influence in education"

"Build a vocational education system that combines vocational training with 

general education and promotes industry-education integration"

President Xi:

"Accelerate the construction of a strong education nation"

National Policies Continue to Vigorously Promote the 

Development of Vocational Education
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"Drive efforts to strengthen vocational 

education and cultivate craftsmanship talent"

"AI is an important engine for the 

development of new quality productivity"

"Join hands to promote the high-quality 

development of global vocational education"

"Intensify efforts on implementing 

AI-empowered education"

Education 

Minister Huai:

Premier Li Qiang:

National Policies Continue to Vigorously Promote the 

Development of Vocational Education
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2024 National Education Work 
Conference

"Enhance the adaptability and 
appeal of vocational education"

" Resolutely promote the 
opening up of high-level 
education"

March 2024

2024 Report on the Work of 

the Government

August 2024 October 2024

Opinions on Deepening the 

Reform in Building the Teams 

of Industrial Workers by the 

State Council
ñPlace greater effort into 

improving the quality of vocational 

education"

"Invigorate China through science 

and education and consolidate the 

foundations for high-quality 

development"

"Guide and regulate the 

development of private education, 

and redouble efforts to improve 

vocational education"

Opinions on Boosting High-

quality Development of 

Service Consumption by the 

State Council

"Advance efforts to enhance the 

quality and efficiency of vocational 

education, and establish high-level 

vocational schools and specialized 

programs"

"Encourage high-level collaborative 

education with internationally 

renowned higher education 

institutions in China"

"Accelerate the construction of a 

vocational education system that  

combines vocational training with 

general education and promotes 

industry-education integration, 

persist in promoting industry 

through education, supporting 

education with industry, integrating 

industry and education, and 

fostering collaboration between 

industry and academia"

"Enhance educational 

infrastructure and teaching 

capabilities, and build a group of 

vocational schools with a high level 

of internationalization"

January 2024

National Policies Continue to Vigorously Promote the 

Development of Vocational Education
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2003

Huashang 

Education Group
was founded

2006

ˍHuashang College of 

Guangdong University of Finance 

and Economics
commenced operation

2020

˒Edvantage Institute 

Australia (EIA) 
commenced operation

2020

˓Urban Vocational College 

of Sichuan and

˔Urban Technician College 

of Sichuan
Implemented the first domestic 

vocational education M&A project

2019
Listed on the Main Board of the 

Hong Kong Stock Exchange, 

stock code: 0382.HK

2016

ˏGlobal Business 

College of Australia

(GBCA) commenced 

operation

2009

ˎGuangzhou Huashang 

Vocational College

commenced operation

2020

ˑThe Hong Kong Greater 

Bay Area Business School
commenced operation

2021

˕Guangdong Huashang 

Technical School
Implemented the second 
domestic vocational 
education M&A project

2019

Acquired Edvantage Institute 

(Singapore) (EIS) (formerly known 

as NYU Language School)

Edvantage Group Milestones

The number of full-time students enrolled at the nine 

education institutions reached approximately 96,000

2020

Huashang College of Guangdong 

University of Finance and Economics 

was restructured as

Guangzhou Huashang College

(As of 31 August 2024)
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Overview of Schools Both Domestic and Overseas within Network

Mainland China and Hong Kong

Australia and Singapore
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Â Ranked 11th in ShanghaiRanking's 2024 

Chinese Private Vocational Colleges in 

Guangdong Province

Â Outstanding science popularization unit 

among private universities in Guangdong 

Province in 2023

Â Received project approval from the Higher 

Education Scientific Research and 

Development Center of the Ministry of 

Education

Â Two ideological and political education 

projects were approved among Guangdong 

Province's higher education institutions in 

2023

Â Placed 4th nationwide in the GDI 2024 Top 

100 ranking for private vocational colleges 

and polytechnic institutes, and 1st in Sichuan 

Province

Â Ranked 4th in SZPJôs 2024 Chinese higher 

vocational college in terms of scientific 

research and social service competitiveness 

in China, and 1st in Sichuan Province

Â Received approval for four programs as 

benchmark departments for ideological and 

political education in Sichuan Province, along 

with four standard cases of ideological and 

political education curriculums

Â Received approval for two programs in 

humanities and social sciences by the 

Ministry of Education in 2023

National Exemplary 

Vocational College

ShanghaiRanking's 2024 Best Chinese 

Private Higher Vocational Colleges 

No. 2 in China, No. 1 

in Sichuan Province

Â Ranked 12th in ShanghaiRanking's 2024 

Finance and Economics Universities in 

China

Â Designated as a key research base for 

humanities and social sciences among 

regular higher education institutions in 

Guangdong Province

Â Received approval for a general research 

project in humanities and social sciences in 

2023

Â Received approval for a special project on 

moral education under the Guangdong 

Educational Science Plan in 2023

Placed 3rd in scientific research 

competitiveness among private 

undergraduate colleges in China

Fruitful Results in Nurturing Talent and Constructing 

Quality Education Brand 
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Continuously Supplying High-Quality Application-

oriented talents to Society

Satisfaction of First-time Employment 

Units for the Class of 2023 Graduates

98.5%
Guangzhou 

Huashang 

College
99.2%

Guangzhou 

Huashang 

Vocational 

College

94.6%
Urban 

Vocational 

College of 

Sichuan

80.1%

4.6%

1.6%

10.3%
3.4%

Private Enterprises

State-owned
Enterprises

Foreign-invested
Enterprises

Institutions

Government

Primary Employment 

Directions
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Delivered over 150,000 

outstanding graduates 

to society



Creating Application-oriented and High-skilled 

Talents with Leadership

Innovation, 

Creativity, and 

Entrepreneurship

Integration of 

Industry and 

Education

ESG

International 

Perspective 

Inter-

disciplinary 

AI
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Cultivating leadership 

talents for national and 

future social development



Integration 

of Industry 

and 

Education
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Focusing on Building Modern Industry College 

Note: Only partial list presented



Strategically Positioning Towards Sunrise Industries and 

Continuously Intensifying Integration of Industry and Education

Innovative Class of 

Integration of Industry and 

Education

Digital Media 

Technology

Computer 

Science and 

Technology

Visual 

Communication 

Design

Animation Digital Media Art 

and Design

Launching Corporate 

Projects

Talent Training and Export
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Collaborating with Renowned Leading Companies 

Intensifying School-Enterprise Collaboration

Innovative Talent 

Development Model

Build an Industry-Academia-

Research-Service Platform

Establish Internship and 

Training Bases

Develop School-Enterprise 

Cooperation Programs
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Building a Team of Faculty Members 

with International Perspectives
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Prestigious 

School Visit

Study 

Communication

Lectures 

Seminars



Continuously Strengthening Internationalization in 

Response to Companies' Overseas Expansion Needs

International Innovation Talent 

Development Program Research 

Activities in Hong Kong

"Artistic Exploration of 

Macauñ Research  Study 

Program in Macau

Outstanding Students from 

the Huashang College Study 

Program in France

"EIA Cup" Digital 

Marketing Competition 

Study Program in 

Singapore
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Responding to the "Belt and Road" Initiative by 

Deepening International Exchange and Cooperation

Â Launched promotional campaigns in 

the UAE for the first time, effectively 

boosted the international visibility of 

the Group's schools in the Middle East 

region

Â Continuously exploring collaboration 

opportunities with other higher 

education institutions in the Middle 

East

Â Provide students a cross-border 

internship and employment platform

2024 Abu Dhabi International 

Education Exhibition

The Only Chinese Education Group

24



Embracing AI Actively
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Mid journey

Stable diffusion
Tongyi Qianwen

ERNIE Bot
Kimi

Doubao

ChatGPT Iflytek Spark

Inserted AI into Class

Comprehensive Integration of 

AI for Teachers and Students

AI+ Series Lecture



Innovatively Launching ESG Workshops to 

Support ESG Talent Development
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Talent Development 

Program
Report Compilation

Workshop Lecture



Cultivating Creative Talents with Innovative Thinking

Graduation Design 

Showcase

Super Writing Dream 

Workshop
Innovative Mini Game 

Challenge
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Continuously Cultivating Highly Competitive Talents Through 

Innovative "Learning Through Competition" Methods

*** ֯ ֫ 28

Innovative Mini 

Game Challenge

GameXcellence

"Peach Blossom 

Island Cup" Short 

Video Creative 

Competition

"Huashang · Zhong Mobile 

Game Illustration Cup" 

Design Competition


